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Fact Sheet 

Before you decide to transfer and/or continue your education elsewhere, you need to know your rights as 

a recipient of Federal Financial Aid. 

Corinthian College owns Heald College as well as Everest and WyoTech.  Why do you need to know 

this? 

Heald College is WASC accredited whereas Everest and WyoTech are not. Those schools who are not 

WASC accredited are members of the Bureau of Private Postsecondary Education administered by the 

State of California. This agency holds funds that can reimburse students their lost tuition from a fund 

called the Student Tuition Recover Fund (STREF) if their school closes. 

The following URL provides resources that will help guide you before you enroll elsewhere and free legal 

advice that you can receive in our local area. 

https://oag.ca.gov/consumers/general/corinthian-colleges/roseville 

Federal Student Loans can be discharged if your school closes.  A closed school discharge would release 

you from your obligation to repay your federal loans (such as a Federal Direct Loan, a Perkins Loan, or a 

Federal Family Education Loan). A closed school discharge is available for students enrolled at the time 

of school closure, who were on an approved leave of absence, or who withdrew within 120 days of the 

school closure. 

Educational Opportunities 

IMPORTANT! If you have the right to a closed school discharge or to access funds from the STRF and 

you choose to transfer one or more of your existing Corinthian College education credits to another 

school, then you will lose your right to a closed school discharge or to funds from STRF. Before you 

enroll in any new school, be sure to talk to both an academic advisor and a legal aid organization to 

discuss your options.  

You can still attend another school, but you may want to consider not transferring in any units to your 

new school.  Once your loans are discharged, then you can consider transferring units.   

If your loan is discharged and you complete a comparable program at another school through any 

means by which you benefit from the training provided by the closed school, you might have to 

pay back the amount that was discharged. By using the word might leaves room to work with the 

US Department of Education should you decide to use your transfer units at a new school. 

https://oag.ca.gov/consumers/general/corinthian-colleges/roseville
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To summarize: You are not eligible for a discharge if you are completing a teach-out agreement 

or otherwise benefiting from the credits earned at the closed school. 

 

The following URL will give you additional information from the US Department of Education. 

https://studentaid.ed.gov/repay-loans/forgiveness-cancellation/closed-school 

Loan Discharge Application: School Closure  

http://www.ifap.ed.gov/dpcletters/attachments/GEN1418AttachLoanDischargeAppSchoolClosure.pdf 

Step-by-step instructions 

http://oag.ca.gov/consumers/general/corinthian-colleges/directions 

Pell Grant Eligibility 

What we don’t know is how your Pell Grant will be treated.  As you know, you have 6 years of full-time 

eligibility of Pell Grant. You might have used up part of your eligibility while attending a Corinthian 

school. We are not aware of any new federal legislation that would restore all or part of your Pell Grant 

Lifetime Eligibility.   

https://studentaid.ed.gov/repay-loans/forgiveness-cancellation/closed-school
http://www.ifap.ed.gov/dpcletters/attachments/GEN1418AttachLoanDischargeAppSchoolClosure.pdf
http://oag.ca.gov/consumers/general/corinthian-colleges/directions

